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Choosing a CollegeChoosing a CollegeChoosing a CollegeChoosing a College
Best FitBest Fit

ProgramProgram►► ProgramProgram

►► LocationLocation

►► SizeSize

►► Mix of StudentsMix of Students

►► AcademicsAcademics

►► ExtracurricularExtracurricular

►► FacilitiesFacilities

►► Financial ConsiderationsFinancial Considerations►► Financial ConsiderationsFinancial Considerations



Current College Costsg
2010-2011

 Average Tuition, Fees, Room, BoardAverage Tuition, Fees, Room, Board

4 Year Public: $16 0004 Year Public: $16 000•• 4 Year Public:  $16,0004 Year Public:  $16,000

•• 4 Year Private: $33,0004 Year Private: $33,0004 Year Private:  $33,0004 Year Private:  $33,000

 Average personal expenses [clothing, laundry, Average personal expenses [clothing, laundry, 
t il t i ti t t i t] $2 000t il t i ti t t i t] $2 000toiletries, recreation, entertainment] = $2,000toiletries, recreation, entertainment] = $2,000

 Books = $700 Books = $700 -- $1,000 per year$1,000 per year$$ $ , p y$ , p y



Sticker PriceSticker Price
vs.

After Financial Aid/Scholarship PriceAfter Financial Aid/Scholarship Price



“A Partnership”“A Partnership”
►►To the extent they are able,To the extent they are able, parentsparents have primary responsibilityhave primary responsibility

A PartnershipA Partnership
►►To the extent they are able, To the extent they are able, parentsparents have primary responsibility have primary responsibility 

to pay for their dependent children’s educationto pay for their dependent children’s education

►►StudentsStudents also have a responsibility to contribute to their also have a responsibility to contribute to their 
educational costseducational costs

►►Families should be evaluated in their Families should be evaluated in their appropriateappropriate financial financial 
conditionconditionconditioncondition

►►A family’s ability to pay for educational costs must be evaluated in A family’s ability to pay for educational costs must be evaluated in 
an an equitable and consistent mannerequitable and consistent manner, recognizing that , recognizing that qq , g g, g g
special circumstancesspecial circumstances can and do affect its ability to paycan and do affect its ability to pay



Wh t i Fi i l Aid?Wh t i Fi i l Aid?What is Financial Aid?What is Financial Aid?

►► ScholarshipsScholarships►► ScholarshipsScholarships

►► GrantsGrants

►► Student LoansStudent Loans

►► WorkWork--StudyStudy



Financial aid is available fromFinancial aid is available fromFinancial aid is available from Financial aid is available from 
four major sources:four major sources:

 U.S. Department of EducationU.S. Department of Education

 StatesStates

 Colleges and UniversitiesColleges and Universities

 Private OrganizationsPrivate Organizations



Undergraduate Aid by Source, 2009Undergraduate Aid by Source, 2009--1010

Source: The College Board, Trends in Student Aid 2009



Two Categories of AidTwo Categories of Aidgg

►► MeritMerit--basedbased

NeedNeed basedbased►► NeedNeed--basedbased



Merit ScholarshipsMerit ScholarshipsMerit ScholarshipsMerit Scholarships
Based on a student’s . . .Based on a student’s . . .Based on a student s . . .Based on a student s . . .

►► AcademicsAcademics►► AcademicsAcademics

►► TalentTalent►► TalentTalent

Service/leadershipService/leadership►► Service/leadershipService/leadership

Athl ti bilitAthl ti bilit►► Athletic abilityAthletic ability



NeedNeed--based Aidbased Aid

GrantsGrants►► GrantsGrants

dd►► Student LoansStudent Loans

►► WorkWork--StudyStudy



So how does theSo how does theSo . . . how does the So . . . how does the 
process begin?process begin?process begin?process begin?



To apply for all federal and To apply for all federal and 
state aid, families must state aid, families must 

complete the...complete the...pp

The FAFSA collects basic financial data isThe FAFSA collects basic financial data isThe FAFSA collects basic financial data is The FAFSA collects basic financial data is 
used to determine the student’s eligibility by used to determine the student’s eligibility by 

calculating an “index” #calculating an “index” #



Supplemental Financial AidSupplemental Financial AidSupplemental Financial Aid Supplemental Financial Aid 
ApplicationsApplications

The CollegeThe College►► The College The College 
Scholarship Service Scholarship Service 
Financial AidFinancial Aid PROFILEPROFILEFinancial Aid Financial Aid PROFILEPROFILE

►► A College’s own A College’s own 
application for application for 
financial aidfinancial aidfinancial aidfinancial aid



Overview of the FAFSAOverview of the FAFSAOverview of the FAFSAOverview of the FAFSA

20112011 2012 available in January2012 available in January►► 20112011--2012 available in January2012 available in January

►► 7 Steps7 Steps►► 7 Steps7 Steps

b i i fb i i f►► Submit it soon after January 1Submit it soon after January 1

►► EE--SignatureSignature



FAFSA on the Web FAFSA on the Web 
(FOTW)(FOTW)

 English or SpanishEnglish or Spanish

 Skip logic and online editingSkip logic and online editing

 Electronic signatureElectronic signaturegg

 Electronic notificationElectronic notification

 O 17 illi (99%) FOTW d i 2010/11O 17 illi (99%) FOTW d i 2010/11 Over 17 million (99%) FOTWs processed in 2010/11Over 17 million (99%) FOTWs processed in 2010/11



The confirmationThe confirmation 
number will 
contain the 
student’s 
randomly 
generated 
identification 

bnumber.

New





The College determines The College determines 
eligibility for financial aid by:eligibility for financial aid by:

Cost of AttendanceCost of AttendanceCost of AttendanceCost of Attendance
-- Expected Family ContributionExpected Family Contribution

Financial NeedFinancial Need=   =   Financial NeedFinancial Need



The Financial Aid Award LetterThe Financial Aid Award Letter
(or “package” )(or “package” )(or package  )(or package  )

Will contain a combination of:Will contain a combination of:
•• scholarship, grant, loan and workscholarship, grant, loan and work--study fundsstudy funds

Why might “packages” be different?Why might “packages” be different?
•• cost of attendance cost of attendance 
•• scholarship criteria and availability scholarship criteria and availability 
•• institutional philosophy and funding institutional philosophy and funding 

f d l f d l lf d l f d l l•• federal or state funding levelsfederal or state funding levels





D dliD dliDeadlinesDeadlines



Where to Look forWhere to Look forWhere to Look for Where to Look for 
h i di id l h lh i di id l h l At the individual ACM schoolAt the individual ACM school

 A College’s Financial Aid OfficeA College’s Financial Aid Office

 The InternetThe Internet
www.collegezone.comwww.collegezone.com

www.finaid.orgwww.finaid.org

 t d t id dt d t id dwww.studentaid.ed.govwww.studentaid.ed.gov

College Web SitesCollege Web Sites



Major Issues related to $Major Issues related to $Major Issues related to $Major Issues related to $
i i l id ii i l id i Financial aid gapping?Financial aid gapping?

 Aggregate loan burdens for graduates?Aggregate loan burdens for graduates?

 Parental involvement/support?Parental involvement/support?

 Fiscal health of the institution?Fiscal health of the institution?

 Graduation rates?Graduation rates?

 Job/grad school placement?Job/grad school placement?g pg p

 Make sure students have options and Make sure students have options and 
are realistic!are realistic!




